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Item 2.03 Creation of a Direct Financial Obligation

On February 10 and March 5, 2010, Suresh Capital Maritime Partners Germany, GmbH (our “German Subsidiary”) entered into four loan agreements with
Reederei Hartmann GmbH & Co. KG (“RHKG”), which is the noncontrolling interest holder of our single purpose entities, each of which holds an anchor
handling tug supply (“AHTS”) vessel (each an “AHTS SPV”). Each of the agreements is related to an AHTS SPV, and provides for loans equal to the
remaining amount of capital outstanding from our German Subsidiary to the AHTS SPV to which the agreement relates (“RHKG Loan Agreements”). The total
loans under the four agreements equal $31,119,758 (EUR 22,780,000), and the four related AHTS SPVs are Isle of Baltrum, Isle of Langeoog, Isle of Amrum,
and Isle of Wangerooge.

Each of the RHKG Loan Agreements matures 5 years from the date of signing, with maturity dates therefore falling in February and March 2015. Each of the
agreements calls for interest to be calculated at 6% per annum, with interest payments being due on the day after each anniversary date of signing. Under these
agreements, approximately $874,167 (EUR 639,900) in interest was to fall due on February 11, 2011, and $993,018 (EUR 726,900) on March 6, 2011. On
February 10, 2011, our German Subsidiary entered into an agreement with RHKG to defer the interest due under these agreements until April 15, 2011. The
due date for the annual interest payments under the RHKG Loan Agreements for each subsequent year is unaffected by the deferral.
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